
AUSTRALIA MACRO ENVIRONMENT ANALYSIS FAST FOOD

While Module 1 overviewed the food industry globally and in Australia, this module analysis, which incorporates both the
micro and macro environments, .. On a global level, fast food operators remain best positioned to benefit from.

It is recommended that the company increase its market penetration in high-growth markets. Legal: Legal
aspect of the fast food business has seen important changes happening during the recent decades. Operating
within the fast food industry, KFC limits its possibility to respond to the latest socio-cultural tendencies.
Economic Downturns One of the redeeming qualities of fast food is that it is insanely cheap. It employs more
than 4 million in US alone. During this period of Australia's history, our modes of entertainment, food,
fashion, sporting culture and our social values and attitudes were largely dictated by British culture. The fast
food industry has faced heavy criticism for targeting young children. The attitude of governments towards the
businesses has a definite effect upon their performance. Healthier alternatives to foods are pricier compared to
fast food or easy-to-make meals. Identify and describe the industrial instrument that applies to the employees
of that workplace. These trends are associated with the economic, socio-cultural, and technological forces. The
Price of Fuel When the price of fuel goes up, the suppliers who bring produce to fast food chains will charge
them more in order to cover the cost of transportation. Hygiene, sustainability and compliance are on the top
of the list. Their profits can, therefore, be negatively impacted for a short period of time. Social media
channels became the most important venue for engaging customers. To better adjust to recession and low
economic activity, brands included low priced items. If any of the four are ignored, a solid foundation is
lacking in your strategic planning. KFC can respond to the negative changes in the economic environment,
attracting more customers with the help of flexible pricing policy and providing more variables. Social trends
influence consumer behaviors and, in turn, affect the remote or macro-environment of the business in terms of
revenues. There is rising potential business opportunity in this Industry because consumers are showing
greater concerns over eating healthy. In this industry, losing your hard earned reputation means losing your
hard-earned customers. In conclusion.. Its revenue has grown more than 30 times since then. Economic
Factors That Affect the Fast Food Industry There are many economic factors that have a bearing on this
industry and how fast food and the economy relate. Now they have a much cleaner and modern look with
wood, softer lighting, menu screens, and wifi.


