
BIG BUSINESSES WAY INTO SOCIAL ECONOMIC AND POLITICAL

MATTERS OF THE LATE 19TH AND EARLY 20TH CENTUR

More than in most eras, Americans in the first years of the twentieth century felt the the economy; the two hundred
largest corporations in owned nearly half the to escape the turbulence of late nineteenth-century economy and society,
of all sorts sprang up to thrust the new economic and social issues into politics.

Music halls, chain-managed vaudeville, amusement parks, dance clubs, the glittering movie palaces of the s
and s, and, finally, radio transformed entertainment in this period, particularly for urban Americans. The onset
of the Great Depression from the summer of on brought the unemployment rate from 4. They even
successfully impeached President Johnson in the House of Representatives , and almost removed him from
office in the Senate in  AP Curriculum. The Justice Department had achieved success in dismantling Standard
Oil and American Tobacco in through decisions that the firms had unreasonably restrained trade. These
changes, especially the declining coal industry, were the source of considerable worry in the twenties. They:
united to give birth to an alarming public and private corruption. He built his famous lab at Menlo Park, New
Jersey, in  However, the Radicals won the critical elections of , winning enough seats in Congress to override
President Johnson's vetoes of such legislation. Maternalist reforms in the United States were laws providing
for state assistance for mothers with young children who did not have the financial support of a male member
of the household. Chandler, and ; Rae, ; Bernstein, It was a similar story in the tire industry. Mutual savings
banks and savings and loan associations thrifts operated in essentially the same types of markets. Gene
Smiley, Marquette University Introduction The interwar period in the United States, and in the rest of the
world, is a most interesting era. Though some commentators in later years thought that the existence of some
slow growing or declining sectors in the twenties suggested weaknesses that might have helped bring on the
Great Depression, few now argue this. Technological innovations in plants and animals also raised
productivity. But there were progressives who saw in both measures the promise of a better-organized society,
deliberately managing its population movements and curbing the wasteful effects of drunkenness on labor
efficiency and on abused wives and children. Figure 12 Coal mining employment plummeted during the
twenties. An evolving mass print culture of cheap newspapers, magazines, and dime novels offered
proselytizers of the old values new forms of communication. Urban families have tended to have fewer
children than rural families because urban children do not augment family incomes through their work as
unpaid workers as rural children do. They generated political unrest. Riis was a Danish-American social
reformer, muckraker, and social documentary photographer. However, most of the regulation did not aim to
control intercity passenger traffic by buses. Congress and steel, copper, and shipping industries, and reaching
for the White House. The federal government should allow these companies to exist but regulate them for the
public interest. Skins went into leather goods, hoofs into glue, bones into fertilizer, and fat into soap. Two of
the most important outcomes of the Progressive Era were the Eighteenth and Nineteenth Amendments, the
first of which outlawed the manufacturing, sale, or transport of alcohol, and the second of which enfranchised
women with the right to vote. The revenues were to come from taxes imposed on farmers. Lenox Hill
Neighborhood House, founded in ; Henry Street Settlement, founded in ; and University Settlement House,
founded in and the oldest in the United States were important sites for social reform. For many reasons,
however, its effect on policy was less overwhelming than once imagined. Theodore Roosevelt set the mold for
a much more active, issue-driven presidency than any since the Civil War. McMillin and Parker argue that
supply shocks generated by these new discoveries were a factor in the business cycles during the s. National
Product and Income and Prices We begin the survey of the s with an examination of the overall production in
the economy, GNP, the most comprehensive measure of aggregate economic activity. The energy industries
responded to those demands and the consumption of energy materials coal, oil, gas, and fuel wood as a percent
of GNP rose from about 2 percent in the latter part of the nineteenth century to about 3 percent in the
twentieth. Horatio Alger, whose publishing career extended from the end of the Civil War to the end of the
century, wrote juvenile novels that reconciled the new economy with the old values of individualism.


