
SOCIAL RESONSIBILITY

Social responsibility is an ethical framework and suggests that an entity, be it an organization or individual, has an
obligation to act for the benefit of society at.

The goal of The Pachamama Alliance is to restore a sense of active decision making to the people and
companies of the modern world. Today consumers do not want to consume the products of companies which
do not fulfill their social responsibilities and prefer to patronize companies which behave responsibly in the
social field. Unlike the public, what are important for the business world are issues such as awareness of social
morality and social security and health. Businesses have developed a system of social responsibility that is
tailored to their company environment. Key Takeaways Businesses, in addition to maximizing shareholder
value, have an obligation to act in a manner that benefits society. In this regard, Tekfen Contracting Group is
supporting several projects regarding work and employee health, quality, and environmental-friendliness in
operations, which form the basis of the company's corporate philosophy, and publishes technical training
books. Updated Mar 31, What is Social Responsibility? Many companies, such as those with "green" policies,
have made social responsibility an integral part of their business models. Actions, or lack thereof, will have an
effect on future generations. In the larger, group capacity, a code of social responsibility and ethics is applied
within said group as well as during interactions with another group or an individual. In this way, there must be
a balance between economic growth and the welfare of society and the environment. Tekfen Holding provides
support for the projects that are directly related to its activities through the Contracting, Agri Group, Real
Estate Group and Other Groups operating under its umbrella. What it Means to be Socially Responsible and
Ethical? From the surveys of the business community, it is clear that they look at this issue more critically and
a majority 73 percent do not believe enough is being done. Compare Investment Accounts. Because of the
intellectual and physical division of labor, the resulting fragmentation of knowledge, the high degree of
specialization, and the complex and hierarchical decision-making process within corporations and government
research laboratories, it is exceedingly difficult for individual scientists and engineers to control the
applications of their innovations. Maintaining social responsibility within a company ensures the integrity of
society and the environment are protected. All companies have a two-point agendaâ€”to improve qualitatively
the management of people and processes and quantitatively the impact on society. The theory of social
responsibility is built on a system of ethics, in which decisions and actions must be ethically validated before
proceeding. In the public perception, support for projects on health, the environment and violence in the
family are next most important after education. More on Social Justice. In general, social responsibility is
more effective when a company takes it on voluntarily, as opposed to being required by the government to do
so through regulation. As such, embracing social responsibility can actually benefit the prime directive -
maximization of shareholder value. Committees of scientists and engineers are often involved in the planning
of governmental and corporate research programs, including those devoted to the development of military
technologies and weaponry. For this reason, the companies which we have cited as examples above want to
boost their standing in the eyes of consumers and investors not only with their products but also with their
performance in the social responsibility field. Understanding Social Responsibility Social responsibility means
that individuals and companies have a duty to act in the best interests of their environment and society as a
whole. This frequently manifests itself in companies that attempt to cheat environmental regulations. Adopt
socially responsible policies that can boost profitability and hence, shareholder value. Social responsibility, as
it applies to business, is known as corporate social responsibility CSR. Scientists and engineers[ edit ] One
common view is that scientists and engineers are morally responsible for the negative consequences which
result from the various applications of their knowledge and inventions. Main article: Corporate Social
Responsibility Corporate social responsibility or CSR has been defined by Lord Holme and Richard Watts in
the World Business Council for Sustainable Development 's publication "Making Good Business Sense" as
"â€¦the continuing commitment by business to behave ethically and contribute to economic development while
improving the quality of life of the workforce and their families as well as the local community and society at
large. Evidence suggests that CSR taken on voluntarily by companies will be much more effective than CSR
mandated by governments. Similarly, most of the research funded by governments is mission-oriented, such as
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protecting the environment, developing new drugs, or designing more lethal weapons. While many
corporations include social responsibility in their operations, it is still important for those procuring the goods
and services to ensure the products are socially sustainable. This tribe, hidden deep in the Amazon forest, has
inhabited this area for thousands of years and is at risk of total destruction. The business world agreed that
these three companies were successful on the issue of education. The second is as important as the first and
stake holders of every company are increasingly taking an interest in "the outer circle"-the activities of the
company and how these are impacting the environment and society. Put simply, being socially responsible is
just good business practice and a failure to do so can have a deleterious effect on the balance sheet. While the
excuse of ignorance is somewhat acceptable for those scientists involved in very basic and fundamental
research where potential applications cannot be even envisioned, the excuse of ignorance is much weaker for
scientists and engineers involved in applied scientific research and technological innovation since the work
objectives are well known. Numerous social responsibility projects have been undertaken, reflecting the
Group's corporate philosophy. Furthermore, because taxpayers provide indirectly the funds for
government-sponsored research, they and the politicians that represent them, i. Every company has different
CSR objectives though the main motive is the same.


