
PREPAID CREDIT CARDS BUSINESS PLAN

Okay, so we have provided you an in-depth sample prepaid credit card company business plan template. We also took it
further by analyzing and drafting a.

Stored-value industry participants will be required to develop and adopt extensive anti-money-laundering
programs that comply with the BSA and the USA Patriot Act. So, if you are looking for a location for your
prepaid credit and debit card company, ensure that it is a place that is in a business district in your city, a place
that is visible and easily accessible. The institutions that issue prepaid debit cards like to work with established
businesses that have already performed their due diligence and have an established proof of concept that
works. If, for example, a viewer clicks on one of the ads, you receive revenue from the click alone, even if
they do nothing more. A key component in the success of any anti-laundering compliance program is to staff it
with qualified, experienced people who are independent of the business line. Systems must be developed to
detect and report instances in which customers try to structure transactions to evade legal requirements.
Promote your website. For example, you may choose to target low-income individuals and those with bad
credit who are not able to obtain a traditional credit card. Custom programs offer revenue sharing on fees and
can generate bigger revenues since a program-only debit card for your business could qualify you to receive
higher interchange fees as the issuing bank. Some of these employees may have positions that require them to
have a company credit card for expenses. Signing Up for the Bankrate Credit Card Affiliate Program
Bankrate, a reputable online publisher and distributor of personal finance content, offers a credit card affiliate
program that typifies the genre. You can add in the name of the recipient to be printed on the card and include
a personal message. If you're simply serving as a link farm and your website has no strong identity of its own,
you'll likely be turned down. When it comes to choosing between renting and leasing an office space, the size
of the prepaid credit and debit card company you want to build, and your entire budget for the business should
influence your choice. The Service Delivery Process of a Prepaid Credit and Debit Card Company On the
average, the way prepaid credit and debit card companies work varies from one agency to another, but ideally,
a prepaid credit and debit card company is expected to first and foremost build a robust company profile
before sourcing for working capital. Basically, prepaid credit and debit card company firm operates in the
same way other micro lending services firms do. For more information on Bankrate's program, go to the
company's affiliate center FAQ. Consider a private label relationship. MasterCard and American Express are
the two international names that offer debit cards. I also have a Ph. So also, you will definitely need
computers, internet facility, telephone, fax machine and office furniture chairs, tables, and shelves and all
these can be gotten as fairly used. If you have taken your time to study the prepaid credit and debit card
industry, you will realize that companies and related businesses are willing to pay expensive rents in order to
stay in a busy business district; a place where financial activities are at its peak. Sign Up: Receive the
StartupNation newsletter! NetSpend looked to make a big splash in the prepaid debit card world. Rather than
run the risk of overspending or fraud issues, consider giving out prepaid gift cards with pre-established cash
increments to your team. As a matter of fact, it is cost effective to use the internet and social media platforms
to promote your brand, besides it is pretty much effective and wide reaching. Contrary to some unsupported
online claims, you can't just decide to become a prepaid credit card seller unless you already have a store or
website to sell through. You can attend networking meetings and hand out business cards with your business
name, business phone number and website address. Use these steps to start one today. The law required the
Treasury, in consultation with the Department of Homeland Security, to issue implementing rules by February
 In that case, you may need to work out an arrangement with your employer to hang onto your receipts and to
be reimbursed at a later date for work-related spending. Punch up your prepaid card with some personalization
Handing one of your team members a prepaid card in lieu of a company credit card can feel like akin to giving
them a gift card to Starbucks. However, several companies do offer affiliate programs. Stored Value Plus aims
to share best practices, advice and industry experience optimize any commercial deal. Interchange revenues on
purchases are typically the only income source. You can start a prepaid credit card company without having to
invest a lot of money or rent a big office. After implementation, the company must review the program
periodically to see whether it needs bolstering. Another strategy is to sponsor relevant community based
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programs, TV and radio programs, advertise your business in relevant magazines and newspapers. In
Bankrate's case, contextual relevance includes sites dealing with personal finance, real estate, savings and
CDs, as well as mortgages, mortgage refinancing, home equity or anything else directly related to consumer
finance. Your prepaid debit card business should only be promoted in conjunction with your current business.


