
EFFECTS OF ENERGY CRISIS ON ECONOMY OF PAKISTAN

Abstract. Energy plays vital role in growth of any economy. The study relates energy consumption with economic growth
for Pakistan based on the sample data.

Besides, people do not usually try to save electricity. In , survey respondents in the United States were willing
to pay more for a plug-in hybrid car Global New Investments in Renewable Energy [21] In the market, new
technology and energy efficiency measures become desirable for consumers seeking to decrease transport
costs. Solar panels also have a cheaper way to generate electricity. Political riots occurring during the Burmese
anti-government protests were sparked by rising energy prices. Chinese energy policy includes specific targets
within their 5-year plans. The impact of power crises on the economy of Pakistan and how the lower class is
affected by that occurrence Pakistan is one of the most populous, geographically and strategically important
countries located in south Asia. Most significant is the availability and price of liquid fuel for transportation.
Examples include: the growth of advanced biofuels. There are various reason behind the less production of
electricity in Pakistan which include lack of new power projects, rising burden of circular debt, power theft,
and non-payment of bills. Ajmal Meer Mehdi January 24, Pakistan is one of the most populous,
geographically and strategically important countries located in south Asia. An energy crisis can be defined as
any great bottleneck or price rise in the supply of energy resources to an economy. In February the President
of Pakistan announced plans to tackle energy shortages that were reaching crisis stage, despite having
significant hydrocarbon reserves,. More than 5 years is required to construct a hydroelectric dam and the
investment is enormous. For example, funding for research into inertial confinement fusion technology
increased during the s. The prices of energy raw materials also kept changing. Supply of energy is, therefore,
far less than the actual demand. It relates to a long-term decline in the available supply of petroleum. But
nothing guarantee[d] such price levels in perpetuity". There has been an enormous increase in the demand of
energy as a result of industrial development and population growth, in comparison to enhancement in energy
production. Each sector needs to be dealt separately to high light the efficacy of conserving energy. The
imposition of a carbon tax would have mitigating effects on an oil crisis. Thermal power is mostly produced
by burning either natural gas or imported oil. There are no immediate solutions to generating additional power
through any source because a unit takes at least years to establish properly. Pakistan has a serious energy crisis
that is affecting all sectors of the economy and the various segments of the society. Ample control of energy
crisis will surely yield in curbing the menace of poverty. An early response from stakeholders is the call for
reports, investigations and commissions into the price of fuels. There are three major users of electricity and
they need to be educated and motivated to play their role in energy conservation. Those factories who have
their own power plants to generate electricity, give them permission to give electricity to consumers and
collects bills from them. Consequently, the demand exceeds than the supply and hence loadshedding or energy
crisis is common. During the latter crisis they suffered severe damage to power networks along with diesel and
coal shortages.


